
Today’s Instructor

Tom O’Saben, EA
 Assistant Director, Professional 

Education & Outreach for Tax 
School

 Fall Tax School Instructor, and 
Author and Reviewer of 
University of Illinois Federal Tax 
Workbook

 Tax Practitioner with over 30 
years of experience



Topics for Today…

 Individual Filing Extension
Handling of Federally Tax Free 

Unemployment
New $1400 Stimulus Payments
 Planning with the APTC “no payback” 

rule in 2020 



Individual Filing Extension (IRB 2021-59)

As of now, for individuals only, May 17 
is the new April 15…
 Estimated Tax Payments still due April 15
 C Corps and 1041s?
 How about deadline for funding IRAs and HSAs
 States following suit?

 https://www.irs.gov/newsroom/tax-day-for-individuals-
extended-to-may-17-treasury-irs-extend-filing-and-
payment-deadline



Handling of Federally Tax-Free Unemployment  
(American Rescue Plan §9663(g))

 IRS tells us not to amend returns 
already filed
 Is that a good decision….wouldn’t lower AGI 

impact other tax return decisions?

Handling returns we’re filing now…





New $1400 Stimulus Payments 
(American Rescue Plan §6428B)

 Just want to remind you…
 Includes dependents >age 16
 Quick Phase Out ($150K -$160K MFJ)
 The argument for MFS
 “True-Up” to happen this Summer
 It’s a 2021, not a 2020 credit



Advanced Premium Tax Credit (APTC) 
(American Rescue Plan §§9661,9662,9663)

Why no Media Coverage?
 This might be the biggest planning tool 

of the ARP
No “trip wire” for 2020 ONLY
 Accelerate Income, postpone expenses
 Taxes are going up, EBLs back in 2021
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